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To the Honorable Mayor and Members of the City Council 
Moorpark Housing Successor 
City of Moorpark, California 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and the Low-Mod Income Housing Asset Fund 
of the Moorpark Housing Successor, as of June 30, 2019, and the respective changes in financial position 
for the year then ended in accordance with accounting principles generally accepted in the United States 
of America. 
 
Emphasis of Matter 
 
As discussed in Note 1, the financial statements present only the Low-Mod Income Housing Asset Fund of 
the City and do not purport to, and do not, present fairly the financial position of the City, as of  
June 30, 2019, the changes in financial position for the year then ended in accordance with accounting 
principles generally accepted in the United States of America.  Our opinion is not modified with respect to 
this matter. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the budgetary 
comparison information be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquiries of management about the methods 
of preparing the information and comparing the information for consistency with management’s responses 
to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide 
any assurance. 
 
Management has omitted the management’s discussion and analysis that accounting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial 
statements. Such missing information, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. Our opinion on the basic financial statements is not affected by this missing information. 
 
Other Information 
 
We have audited the financial statements of the Housing Successor as of and for the year ended  
June 30, 2019 and have issued our report thereon dated December 11, 2019, which contained an 
unmodified opinion on those financial statements. Our audit was conducted for the purpose of forming an 
opinion on the financial statements as a whole. The accompanying report on excess/surplus calculation is 
presented for purposes of additional analysis only and is not a required part of the financial statements. 
Such information is the responsibility of management and was derived from the financial statements. The 
report on excess/surplus calculation has not been subjected to the auditing procedures applied in the audit 
of the basic financial statements, and accordingly, we do not express an opinion or provide any assurance. 
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CITY OF MOORPARK, CALIFORNIA
HOUSING SUCCESSOR FUND

STATEMENT OF NET POSITION AND GOVERNMENTAL FUND BALANCE SHEET
JUNE 30, 2019

Low-Mod Reclassifications
Income Housing and Statement of

Asset Fund Eliminations Net Position
Assets:

Cash and investments 137,176$               -$                           137,176$               
Receivables:

Accounts 301 - 301 
Notes and loans 5,233,968 - 5,233,968 
Accrued interest 559,261 - 559,261 

Land held for resale 6,316,148 - 6,316,148 

 Total Assets 12,246,854$          - 12,246,854 

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:
Accounts payable 4,091$                   - 4,091 
Deposits payable 10,000 - 10,000 

Total Liabilities 14,091 - 14,091 

Deferred Inflows of Resources:
Unavailable revenues 4,590,504 (4,590,504) - 

Total Deferred Inflows of Resources 4,590,504 (4,590,504) - 

Fund Balances/Net Position:

Fund Balances:
Restricted:

Low and moderate housing activities 7,642,259 (7,642,259) - 

Total Fund Balances 7,642,259 (7,642,259) - 

Total Liabilities, Deferred Inflows 
of Resources and Fund Balances 12,246,854$          

Net Position:
Restricted:

Low and moderate housing activities 7,642,259              12,232,763            

Total Net Position (4,590,504)$           12,232,763$          

The notes to financial statements are an integral part of this statement.
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CITY OF MOORPARK, CALIFORNIA
HOUSING SUCCESSOR FUND

STATEMENT OF ACTIVITIES AND GOVERNMENTAL STATEMENT OF
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2019

Low-Mod Reclassifications
Income Housing and Statement of

Asset Fund Eliminations Activities
Revenues:

Use of money and property 21,402$                121,903$              143,305$               
Total Revenues 21,402                  121,903                143,305                

Expenditures:
Current:

General government 20,399                  -                            20,399                  
Community development 12,434                  -                            12,434                  

Debt Service:
Interest -                            -                            -                            

Total Expenditures 32,833                  -                            32,833                  

Excess (Deficiency) of Revenues
Over/(Under) Expenditures (11,431)                 121,903                110,472                

Fund Balance/Net Position at the Beginning of the Year 7,653,690             4,468,601             12,122,291           

Fund Balance/Net Position at the End of the Year 7,642,259$           4,590,504$           12,232,763$         

The notes to financial statements are an integral part of this statement.
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CITY OF MOORPARK, CALIFORNIA
HOUSING SUCCESSOR FUND

BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2019

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 7,653,690$       7,653,690$       7,653,690$       -$                      

Resources (Inflows):
Use of money and property 23,100              23,100              21,402              (1,698)               

Amounts Available for Appropriations 7,676,790         7,676,790         7,675,092         (1,698)               

Charges to Appropriations (Outflows):
General Government 31,830              31,830              20,399              11,431              
Community development 28,500              28,500              12,434              16,066              
Debt service:

Interest and fiscal charges -                        -                        -                        -                        

Total Charges to Appropriations 60,330              60,330              32,833              27,497              

Budgetary Fund Balance, June 30 7,616,460$       7,616,460$       7,642,259$       25,799$            
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deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in internal control over compliance
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CITY OF MOORPARK HOUSING SUCCESSOR

COMPUTATION OF HOUSING SUCCESSOR
EXCESS/SURPLUS (HSC 34176.1)

Opening Fund Balance 7,653,690$     7,642,259$     

Less Unavailable Amounts:
 Land held for resale (6,316,148)$    (6,316,148)$    

  Loans receivable (5,233,968)      (5,233,968)      
(11,550,116)    (11,550,116)    

Available Housing Successor Funds (3,896,426)      (3,907,857)      

Limitation (greater of $1,000,000 or four years deposits)
Aggregate amount deposited for last four years:

2019 - 2020 N/A 21,402$          
2017 - 2018 33,181$          33,181            
2016 - 2017 19,284            19,284            
2015 - 2016 24,636            24,636            
2014 - 2015 22,477            N/A

       Total 99,578$          98,503$          

          Base Limitation 1,000,000$     1,000,000$     

Greater amount 1,000,000$     1,000,000$     

     Computed Excess/Surplus None None

Low and Moderate

All Project Area
July 1, 2019

Low and Moderate

All Project Area
July 1, 2018

Housing Funds Housing Funds
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